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OKOHOMUCTbI 1 3KCNEPThl yXKe JorrMe roabl He MOryT MOHSATbL KTO YNpaBnseT KpynHenwen
WMHBECTMLMOHHON KomnaHuen The Vanguard Group, koTopas TwaTenbHO CKpbIBAET
MHopMauuio o cBomx cobecTBeHHUKax? Mexay Tem, Vanguard Bnageet naketamu akumim
Taknx KomnaHun kak Google, Microsoft, Apple, JPMorganChase, Amazon, a obwine
CpeAcTBa, Haxoadawmecs B yrnpasneHun, npesbiwatoT 8 TprH. gonn. CLWA. MNMoyemy ¢
BonbLion gonen BepoaTHocTn The Vanguard Group npMHagnexunt npaBUTENbCTBEHHOMY
kanutany?

Malvern West

annan Boulevard

Mpn nonbITke HAUTN MHPOPMaLMIO O TOM, KTO ynpasnset The Vanguard Group, pasHbie
WNCTOYHMKN CCbINAKTCH Ha CanuT KOMMaHuK, rae OoT 3TOro BOMPOCca BCAYECKN YKITOHATCS C
dOpMYNMPOBKON:

11

Y Hac HeT apyrux BragernbueB... Y HAC eCTb TONbKO KNueHTol. OHW BnagetoT
Vanguard

Tum Baknun, reHepanbHbiv AnpekTop Vanguard

Mpwn 3TOM, AaHHbIE O TaK Ha3bIBAaEMbIX «KMMEHTaxX» HaWTU HEBO3MOXHO. OYeHb Noxoxas
cuTyaumsa ¢ KomnaHnen Huawei, koTopasi Takke BCAYECKM OTKa3blBAETCS pacKpbiBaTb
NHpopmauuio 0 CBonx cOBCTBEHHMKAX, YKasblBasd Ha TO, YTO AKOObI €€ COTPYAHWUKM U
ABNAOTCA BnagenbLlamm, YTo nogBepranochb KPUTUKM IKOHOMUCTaMU U XKypHanucTamm B
CLUA 1 B KOHEYHOM MTOre ObiNo pa3obnavyeHo B POCCUNCKON cTaTbe (KoNusa CTaTbi).

Ha cBoém cante Vanguard Takke NosACHSET:
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«B oTnunumne ot Apyrmx KoMnaHum no ynpasneHuto MHBECTULIMAMMU, Y HAC HET
aKUMOHepOoB MIn rpynmbl YacTHbIX Bragensues. Vanguard — eQnHCTBEHHas
KOMMaHWS Mo yrnpasneHnio NHBECTULMAMWN, KOTOPOW BNaaelT ee MHBECTOPbl — Bbl
n 6onee 30 munnmMoHoB nHBecTopoB Vanguard no BceMmy Mupy»

Cawnt Vanguard

3BYyYNT KpacuBo, HO K peanbHOCTUN OTHOLWEHNSA He umeeT. C 6onbLuon gonen
BEPOSATHOCTM peyb NOET O NPaBUTENbCTBEHHbIX AEHEXHbLIX CPEACTBAX, KOTOPble NoA
BMOOM YaCTHbIX UHBECTULINIA BKNaAbIBAOTCA B BaXKHENLLME KOpnopauumn pasHbiX CTpaH
AN KOHTPOJSt 3KOHOMUYECKMMU U MONUTUYECKMMM NpoLleccammn no sBcemy mupy. U
noyemy aTo MMEHHO Tak — B JaHHOW cTaTbe ByaeT paccMmoTtpeHo. [1ns Havana 6yget
npeacTaBneH oguMH 06bEM apryMeHTaumm, KOTOpbIn B NOCneaywmx nybnumkaumnsax Ha
AAHHYI0 TEMY MOXET ObITb ropas3go pacLUMpPEH.

MopTtan Investopedia B ctatbe «KoMy npuHaanexuT rpynna Vanguard» He cMor JaTtb
OTBET Ha 3TOT BOMPOC U, CCbINAsgCb Ha MHAOPMALMIO C CanTa opraHM3aLmm, 3akn4vaer,
yTO:
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«Vanguard nmeeT JOBOMbHO YHMKANbHYH CTPYKTYPY ANs KOMMAaHUM no
ynpaBneHuto nHBecTMumusaMu. ..KomnaHns Heobbl4Ha B M1pe hoHO0B TEM, YTO
NPUHAANEXUT ee pasnuyHbIM PoHAaM, KOTopble, B CBOK o4epeab, NpuHaanexar
ee akumoHepam»

Investopedia, Who Owns Vanguard Group?

Y Vanguard ecTb MHOXeCTBO OCOBEHHOCTEN, KOTOPbIE HE MPUCYLLN OPYTMM KOMMAHUSIM.

Bo-nepBbix B nonckoBon cucteme Google HEBO3MOXHO HaANTW aHanUTUYECKYHO
nHpopmauyuio o The Vanguard Group yepes nHgekcaumo UHaHCOBbIX NOPTarnos.
BmecTo Heé, npu noncke The Vanguard Group, otobpakatoTcst AaHHbIE UHOM
opraHu3aumm ¢ Noxoxunm HassaHmem — American Vanguard Corp. [laHHas komnaHus
3aHMMaeTCcs NPon3BoACTBOM arpoxmmumkaToB, 9.06% akuumn KoTopbix Bnageet The
Vanguard Group.

W 310 He BCE. Ha Bcex KpynHbIX (hMHAHCOBBLIX nopTanax nHgopmauma o The Vanguard
Group otcyTcTByeT. Bkntoyas Takne noptansl kak money.cnn.com, fintel.io,
finance.yahoo.com, stockanalysis.com, wallstreetzen.com u T.4.

Bor, k npumepy, 4To HaxoguT canTt wallstreetzen.com npu nomncke Vanguard:
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WALLSTREETZEN Vanguard|

AVD American Vanguard Corp

NASDAQ: GOOGL

Alphabet Inc Stock Ownership - Who owns Google?

Ownership

American Vanguard Corp BMecTo The Vanguard Group

OT0 gpyrasi, ynoMsiHyTas yxxe opraHmsauus no nponM3BogcTBY arpoxmMmmkaToB American
Vanguard Corp. A BOT, 4TO BbIBOAUT Npu noucke Vanguard noptan finance.yahoo.com
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Cnucok pasnunyHbix hoHaos Vanguard Bmecto camon komnanuu The Vanguard Group

OTO CMNUCOK 13 pasnunyHbIX POHA0B, N3 KoTopbix cocTouT The Vanguard Group,
Hanpumep, aT1oT: «Vanguard 500 Index Fund (VOO)».

Ho, ecnu B3aTb ntobyto KOMNaHWMIO, NakeTOM akuui kotopon Brageet The Vanguard
Group, Hanpumep Google (HasBaHue Alphabet Inc), To Ha nopTtane finance.yahoo.com
cpean KpynHenwnx nHeectopos otobpaxaetca Vanguard Group 7,14% akumn GOOG (no
AaHHbIM Ha 30.06.2023).
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U3 aTtoro moxHo caenaTb BbiBOA, YTO akuuu rmaBHon komnaHum The Vanguard
Group He TOpPrylTcs Ha MUPOBbIX OMpXKax.

Tak kak HM Ha Bupkax HM Ha PUHAHCOBbLIX canTax AaHHbIX 0 The Vanguard Group Her.
CnepoBatenbHo, The Vanguard Group MOXET He pacKpblBaTb HU BUpXKam Hu
dnHaHCOBbIM NopTanam nHdopmMaLnio 0 CBOMX COOCTBEHHMKAX M BO BCEX CBOAKAX O
CTPYKTYpax BnagenbLeB ApYrMxX KOMNaHui MOXET ourypmpoBaTtb NpocTo Kak The
Vanguard Group — Hekas caMmocTosTeNnbHaa NHBECTULIMOHHAA KOMMNaHUs, KoTopas
BbIKYNaeT NakeTbl akuMi B BaXXKHENLLNX KOpnopauusax no BCEMY MUPY U NPpY 3TOM He
TOopryet CBOMMMU COOCTBEHHbIMU aKLUAMM B NyGNMYHOM A0CTyne Ha Bupxax (aHanor
3aKpPbITbIX POCCUNCKNX aKLUMOHEPHbIX 0OLLECTB).

EQMHCTBEHHOE 0 YEM MOXHO HanUTK nHopmaumio, kacaemo The Vanguard Group — ato
NHpopmauusa o e€ boHaax, akumMmM KOTOPbIX KOTUPYOTCS Ha Bupxkax, npumep yxe obin

npeactasrneH («Vanguard 500 Index Fund (VOO)»), 4ONOMHUTENBHO MOXHO PacCMOTPETb

n at1ot: «Vanguard Information Technology Index Fund».

Ho, ecnun komnaHuns nybnnyHo He NpodaeT CBOM akuumn Ha Bupxax, Kak Torga npocToMy
YenoBeky KynuTb Aonto MMeHHo B The Vanguard Group, a He B CTOPOHHUX ero poHaax, o
YEM TaK KpaCco4HO pacnucbiBaeTCs Ha canTe KoMnaHum, YTo oHa sikobbl npuHagnexmnt 30
MUSIMOHaM CBOUX KITMEHTOB-UHBECTOPOB?

OtBeT — HuKkak. Hukakum 30 mnH. nuBectopam The Vanguard Group He
npUHagnexuT. HecmoTpsa Ha To, YTO CalnT HEECTECTBEHHbIM 06pa3om 4 pa3a 06 aTom
roBOPUT TOSIbKO Ha OAHOM 3TOWM CTpaHuue «Because our investors are our owners...».

Ha ocdmuymnaneHom canite The Vanguard Group MOXHO OTKpPbITb BpOKepPCKMI CHET, rae
npeagnaraeTcs KynuTb akumm ero (ooHA0B, HO He [0S0 B CaMOW KOMMNaHUN.
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«YT06bI BalWM AeHbrM CTanu AOCTYMHbI 45151 UHBECTUPOBAHUS, MOXET
notpebosartbca oT 3 Ao 7 AHeN. B TeueHne 3Toro BpeMeHM Bbl MOXETE U3YUNTb
Takue npoaykTbl, kak ETF (6upxxeBble boHAbl) nnun B3anmMHble ooHAbI, YTOObI
pPeLnTb, Kakne MHBECTULMM BaM NOAXOONAT.»

Cawnt Vanguard

WNToro, yepes ycnyrn The Vanguard Group, MOXHO KynuTb criegytoime oMHaHCoBbIE
NPOJYKTbI:

1) Oons Bo B3anmHoM doHae (Mutual fund);
2)ETE
3) AKUMKM Ha amepuKaHCKNX brpxax Yyepes ynoMsiHyTbii OPOKEPCKUI CHET;

4) CD;
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5) O6nuraumu (Bonds).

Mpn 3TOM, HE ACHO, KaKoW IopPUANYECKNA MEXaHN3M NIEXUT B OCHOBE CMOB «Y Hac HeT
ApYrux BnagenbLUeB... Y Hac eCcTb TonbKo KnneHTbl. OHKM Bnagetot Vanguardy,
03BYYEHHbIX reHanpekTopoM Tumom baknn? U kak oH aTo cebe npeactasnser? Ha kaknx
NPaBOBbIX OCHOBAHUSAX N HA KAKOM 3aKOHOAATENbCTBE MHBECTOP, CTaBLUMIA KITUEHTOM
Bpokepckoro nogpasgeneHns Vanguard nnu KNMeHT, KynuBLUMA OO0 B O4HOM U3
MHOXecCTB poHA0B Vanguard — CTaHOBUTCA €ro «cosriagenbuem»?

A TaknMX MEeXaHM3MOB W MPUHLIMIMOB He CYLLECTBYET, KPOME Kak Hanpsimyto, Hanpumep,
Yyepes 3aKpbITY NOANUCKY KynuTb akuum Vanguard (BHEOGUPXKEBOWM PLIHOK), YTO Kak BUOHO
HW 4N KMTWMEHTOB HU AN MHBECTOPOB HEe AOCTYMHO.

3 3TOro MOXHO caenatb BbIBOA, YTO KpynHenLwasi MHBECTULMOHHAs KOMMNaHUA ¢
BbICOKOW 0NEeN BEPOATHOCTU HE MPUHAONIEXNT YaCTHbIM nNuuam. A 3TO NPUBOOMUT yXe K
ApYyromMy 3akmnoyeHuto, 4to no scen BuaumocTtn The Vanguard Group npuHagnexuT
npaBUTENbCTBEHHOMY (rOCyAapCTBEHHOMY) KanuTany, KOTOpbIA, Kak 1 B criydae ¢ Huawei,
nog BUOOM YaCTHbIX MHBECTULMI U C UCMONb30BaHMEM Pa3fNNYHbIX CXEM COKPbITUS
COBCTBEHHUKOB, pa3MeLLaeTCH B BaXXHENLLME KOpnopauumy no BCEMY MUpYy.
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