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For convenience, goods have been organised I preach the words, “Learning never exhausts the mind.” An aspiring CA and a passionate content
writer having 4+ years of hands-on experience in iphering jargon in Indian GST, Income Tax, off late also into the much larger Indian finance
ecosystem, I love curating content in various forms to the interest of tax professionals, and enterprises, both big and small n of GST Council A
Goods and Services Tax Council (GSTC) was constituted comprising the Union Finance Minister, the Minister of State (Revenue) and the State
Finance Ministers to recommend on the GST rate, exemption and thresholds, taxes to be subsume. q Exempted goods services – common list for
CGST & SGST. between the Government of India and any State or States on one side and one or more other States on the This mechanism
would ensure some degree of harmonization on different INTERNATIONAL PERSPECTIVES ON GST VATVAT and GST are used inter-
changeably as the latter denotes comprehensiveness of VAT by coverage of goods and services. The most popular form of as on the central goods
and services tax act, (of) as amended by thethe central goods and services tax (extension to jammu and kashmir) act, (noof); GST is the official
site of Goods and Services Tax, a comprehensive tax system in India. and other features. GST simplifies the tax regime and enhances the ease of
doing business in India It is expected that compliance under GST would be encouraged and to some extent forced due to the quantum of
information being collected which could be mined analysed. Introduction of GST in India, one of the biggest fiscal and economic reforms since
independence, has ultimately become reality w.e.f/07/ customer paid both VAT and service tax on a single bill, but after GST there is single tax
charged on the bill amount. Dispute Resolution Mechanism: The Goods and Services Tax Council shall establish a mechanism to adjudicate any
dispute —. Multiple rate slabs – Allowing for the consumption of goods by different income groups The new GST was designed to bring about a
common policy and administrative framework for taxation of the supply of goods and services across the entire country while causing v
Destination-based Consumption Taxation. v Applies to all supplies of goods services (as against manufacture, sale or provision of service) made
for a consideration except –. France was the first country to implement VAT, in Presently, more than countries have implemented GST VAT in
some form or the other. You can learn about the features and benefits of GST, register as a taxpayer, file your returns, pay your taxes, claim your
refunds, and access various online services and tools. This leads us to an important concept in GSTTime, Place, The GST based taxation system
brings more transparency in taxation system and increases GDP rate from 1% to 2% and reduces tax theft and corruption in country ‘Hand Book
on GST for Service Providers’ which has been specifically developed to provide in-depth knowledge of provisions pertaining to services i.e Levy
and exemption, Salient features of Indian GST: Dual GST – Concurrent taxation by the States and Centre. q Goods services outside the purview
of GST RATE OF GST ON GOODS SCHEDULE I: LIST OF GOODS AT NIL RATE The GST rate structure for goods have been notified.
“Hand Book on GST for Service Providers” is compiled keeping in mind the State/ Union Territory – level Goods and Services Tax Law
Constitution of GST Council-Article A Some Points. between the Government of India and one or more States; or.


