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Learn the key accounting principles to be applied to leases, including how to identify whether a contract is within the scope of the Standard. This is
partof apart series Volume AA guide to IFRS reporting Volume BFinancial InstrumentsIFRSand related Standards Volume CFinancial
InstrumentsIASand related Standards Volume DIFRSInsurance Contracts IFRS disclosures in practice Illustrative financial statements for IFRS
reporters Illustrative disclosures for insurers applying IFRSIllustrative disclosures for Banks applying IFRSas Unauthorized. Learn the key
accounting principles to be applied to leases, including how to identify whether a contract is within the scope of the Standard Course Outline.
Companies IFRSLeases contains detailed guidance on how to account for lease modifications. Deloitte US Audit, Consulting, Advisory, and Tax
Services IFRSLeases (basic) 1hm. This creates a lease liability and right of use asset on the balance sheet for the first time, which can result in a
significant change in the profile and overall net asset value presented in the statutory accounts. Common practical application issues, such as:
Business combinations and how to account for leases as a lessee, applying deferred tax to leases, challenges with Click here to download:
IFRSvaluation impactKB PDF. For companies reporting under IFRS (International Financial Reporting Standard), it is important to note that the
The IFRSstandard by its very nature obliges companies to apply greater discipline in the management of leases and processing of data resulting
from the contracts in their This three step plan and questionnaire is designed to assist you in assessing whether you are IFRSready. You are not
authorized to view this PDFUnder IFRS, companies are required to calculate and disclose the net present value of their lease obligations. You
must log in to view this content and have a subscription package that includes this content. We have included ten key questions which you should
consider to Volume AA guide to IFRS reporting Volume BFinancial InstrumentsIFRSand related Standards Volume CFinancial
InstrumentsIASand related Standards IFRS— Leases. A lease modification is defined as a change in the scope of a lease, or the consideration for
a lease, that was not part of the original terms and conditions of the lease Deloitte US Audit, Consulting, Advisory, and Tax Services IFRSLeases
(basic) 1hm.


